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Market consensus on Blé de France (BDF)

Dominant recommendation: Buy

Distribution of analysts recommandations

Sell (2) Neutral (3) Buy (7)

Estimates of earnings per share — Mean: €10

Distribution of earnings per share estimates
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€8-€9 €9- €10 €10- €11 €11-€12 > €12

Number of analysts

-

o

Estimate of earnings per share (EPS)

Target price — Mean: €103

Distribution of target prices
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€80 - €90 €90 - €100 €100 - €110 €110 - €120 > €120

Number of analysts
N

Target price

Latest recommendations

» GS Trading : sell with a target price of €85. BDF is too sensitive to the volatility
of wheat prices and to regulatory changes.

» SG: buy with a target price of €120. BDF should benefit partly from the
increase in wheat prices.

» Mazarin AM : buy with a target price of €130. BDF has solid business model,
which allows the firm to benefit from the increase in wheat prices.
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